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with said exception, in each year during the term for which the pro-
posed State Highway certificates of indebtedness are to run. In esti-
mating these revenues, the State Highway Commission shall not as-
sume that prior to the year 1939 the revenues of any year will be more
than five per centum in excess of the actual or estimated revenues of
the next preceding year, nor that in 1939 or later years there will be
any increase in such revenues over and above the revenues of the
year 1938;
(d) The amount, as estimated by the State Highway Commission,
which will be required in each year during the term of the proposed
State highway certificates of indebtedness for the payment of the
principal and interest of all such State highway certificates of indebt-
edness issued or to be issued pursuant to previous requests made by
the State Highway Commission as provided in this section the admin-
istration and operation of the State Highway Department, the main-
tenance of all highways in the State Highway System, the payment
of accident claims (as hereinafter defined), and the payment of the
amount required to be paid to counties or highway or bridge dis-
tricts by the provisions of this Act.
If it shall appear to the satisfaction of the Governor from the said
statement that the amount of said revenues received during the next
preceding calendar year, will, if received annually thereafter, be
sufficient to pay as they fall due, the principal and interest of said
proposed certificates of indebtedness and of certificates of indebted-
ness issued or to be issued pursuant to said previous requests, and if
it shall also appear to the satisfaction of the Governor that the
amount of said revenues estimated by the State Highway Commis-
sion to be received in each year during the term for which said pro-
posed certificates of indebtedness are to run will be sufficient to pay
the principal and interest of said proposed certificates of indebted-
ness and of certificates of indebtedness issued or to be issued pur-
suant to said previous requests, as such principal and interest fall
due, and to provide for said administration and operation, mainte-
nance, accident claims, and payments required to be paid to counties,
highway districts and bridge districts by the provisions of this Act,
it shall be the duty of the Governor and the State Treasurer to issue
said certificates of indebtedness in accordance with said request, or
to issue notes in anticipation of the issuance of said certificates of
indebtedness, as provided in this Act.
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